
Attachment 8

Operating cash and cash equivalents 1,907,358$              3,013,346$              2,529,774$           1,567,597$        1,471,043$        1,785,107$        2,107,497$          
Cash collected and owed for premium payment 

Professional protector plan 222,962$                 132,039$                 151,653$              291,143$            331,179$            331,315$            348,758$             
AllState 443$  3,353$  5,039$  7,621$                9,539$                8,118$                10,697$               
AFLAC 1,200$  201$  1,014$  138$  -$  -$  -$  
Vision Service Plan 76,731$  51,987$  42,271$                59,077$              127,558$            87,511$              74,103$               
Hartford/MetLife Insurance Company 170$  73,794$  110,350$              99,204$              120,660$            88,679$              159,305$             

Total available cash and cash equivalents 1,605,852$              2,751,972$              2,840,101$           2,024,780$        2,059,979$        2,300,730$        2,700,360$          

Reserve Policy - 50% of Annual Operating Expenses 2,129,779$              2,293,374$              3,233,484$           4,277,588$        3,977,314$        3,729,576$        3,508,624$          
- Without Glove Program Expenses 2,348,315$           2,234,870$        2,114,120$        2,075,768$        1,998,509$          

Operating cash and Cash equivalents 1,605,852$              2,751,972$              2,529,774$           1,567,597$        1,471,043$        1,785,107$        2,107,497$          

Surplus (Shortfall)- Reserve Funds (1) (523,927)$               458,598$                 (703,710)$             (2,709,990)$       (2,506,270)$       (1,944,469)$       (1,401,127)$         
- Without Glove Program Expenses 181,459$              (667,273)$          (643,076)$          (290,661)$          108,989$             

Days Operating Cash 135 220 68 68 69 89 112
- Without Glove Program Expenses 130 130 129 160 196

Percentage of annual Operating Expenses 38% 60% 18% 18% 18% 24% 30%
35% 35% 35% 43% 53%- Without Glove Program Expenses

(1) Shortfall was caused by delay in Health Plan 
payments to IFG related to audits by DOL 
Transfer of $952k made on 10/13/2021.
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