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For release at 2:00 p.m., EDT, September 20, 2023

Figare 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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NotE: Each shaded circle indicates the value (rounded to the nearest !/s percentage point) of an individual
participant’s judgment of the midpoint of the appropriate target range for the federal funds rate or the appropriate
target level for the federal funds rate at the end of the specified calendar year or over the longer run. One participant
did not submit longer-run projections for the federal funds rate.

Page 4 of 17



Wealth Management

Michigan Dental Association Health Plan Trust

Consolidated Report

November 37, 2023

Account Value
MDA HPT Equity $5,617,738
MDA HPT Fixed Income §7,293,508
MDA HPT TJIM Fixed Income $2,401,177
MDA HPT Statutory Treasury $6,131,383
MDA HPT Business Checking $2,994,820
MDA HPT Morgan Stanley (held away) $1,050,000
Total: $25,488,626

Allocation Percentages

Allocation Amount Percentage
Fixed Income/Cash $19,870,888 78%
Equity $5,617,738 22%

Comerica Securities, Inc., Member FINRA/SIPC
MC 3139, 411 W. Lafayette Blvd., Detroit, Ml 48226 « comerica.com

Securities products and services are offered through Comerica Securities, Inc.. which is 3 broker/dealer, federally Registered Investment Advisor, member FINRA/SIPC and subsidiary of Comerica Bank. lnsurance and annuity products are
offered through subsidiaries of Comerica Bank, including Comerica Insurance Services, Inc. and its affiliated insurance agencies. Securities and insurance products are not insured by the FDIC or any government agency: are nat deposits
or other abligations of, or guaranteed by Comerica Bank or any of its affiliates; and are subject to investment risks, including possible loss of the principal invasted. Histarical yields are nat indicative of future parformance. Insurance
products are solely the obligation of the issuing insurance company; are not guaranteed by any person saliciting the purchase of ar selling the policies; and Comerica is not obligated to provide benefits under the insurange contrach Not
all products available in all states. Variable annuities are made available through Comerica Securities, Inc. Comerica Szcurities, Inc. and its affiliates do not provide tax advice. Please consult a tax advisor regarding any tax issues.
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Michigan Dental Association

Equity Investment Account

Comerica Securities, Inc., Member FINRA/SIPC
MC 3139, 411 W. Lafayette Blvd., Detroit, M| 48226 e comerica.com

Securities products and services are offered through Comerica Securities, Inc., which is a broker/dealer, federally Registered Investment Advisor, member FINRA/SIPC and subsidiary of Comerica Bank. Insurance and annuity products are
affered through subsidiaries of Comerica Bank, including Comerica Insurance Services, Inc. and its affiliated insurance agencies. Securities and insurance products are not insured by the FDIC or any government agency: are not deposits
or other obligations of, or guaranteed by Comerica Bank or any of its affiliates; and are subject to investment risks, including possible loss of the princi pal invested. Historical yields are not indicative of future performance. Insurance
products are solely the obligation of the issuing insurance company; are nat guaranteed by any person soliciting the purchase of or selling the policies; and Comerica is not obligated to provide benefits under the insurance contract. Not
all products available in all states. Variable annuities are made available through Comerica Securities, Inc. Comericz Securities, Inc. and its affiliates do nat provide tax advice. Please consult a tax advisor regarding any tax issues.
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Wealth Management

Michigan Dental Association

Fixed Income

Comerica Securities, Inc., Member FINRA/SIPC
MC 3139, 411 W. Lafayette Blvd., Detroit, Ml 48226 o comerica.com

Securities products and services are offered through Comerica Securities, Inc., which is 2 broker/dealer, federally Registered Investment Advisor, member FINRA/SIPG and subsidiary of Comerica Bank, Insurance and annuity products are
offered through subsidiaries of Comerica Bank, including Comerica Insurance Services, Inc. and its affiliated insurance agencies. Securities and insurance products are not insured by the FDIC or any government agency; are not depasits
or other obligations of, ar guaranteed by Comerica Bank or any of its affiliates: and are subject to investment risks, including possible loss of the principal invested. Historical yields are not indicative of future performance. Insurance
products are solely the abligation of the issuing insurance company; are not guaranteed by any person soliciting the purchase of ar selling the policies; and Gomerica is not obligated to provide benefits under the insurznce contract. Not

all products available in all states. Variable annuities are made available through Comerica Securities, Inc. Comerica Securities, Inc. and its affiliates do not provide tax advice. Please consult a tax advisor regarding any fax issues.
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| Wealth Management

Michigan Dental Association

Statutory Treasury

Comerica Securities, Inc., Member FINRA/SIPC
MC 3139, 411 W. Lafayette Blvd., Detroit, Ml 48226 ¢ comerica.com

Securities products and services are offered through Comerica Securities, Inc., which is a broker/dealer, federally Registered Investment Advisor, member FINRA/SIPC and subsidiary of Comerica Bank. Insurance and annuity products are
offered through subsidiaries of Comerica Bank, including Comerica Insurance Services, Inc. and its affiliated insurance agencies. Securities and insurance products are not insured by the FDIC or any government agency: 2re nat deposits
or other obligations of, or guaranteed by Comerica Bank or any of its affiliates: and are subject to investment risks, including possible loss of the principal invested. Histarical yields are not indicative of future performance. Insurance
products are solely the obligation of the issuing insurance company; zre not guaranteed by any person soliciting the purchase of or selling the policies; and Comerica is not obligated to provide benefits under the insurance contract, Not
all products available in all states. Variable annuities are made available through Comerica Securities, Inc. Comerica Securities, Inc. and its affiliates do not provide tax advice. Please consult a tax advisor regarding any fax issues.
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